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�‡ERI and ENTRIX combined are expected to contribute around US$150 million in

revenue and US$17.0 million in EBITDA in FY11.

�‡Cardno will acquire ENTRIX and ERI for up to US$106.3 million.

�‡ENTRIX and ERI give Cardno significant exposure to the highly strategic and growing

environmental consulting market in the US and internationally.

�‡The effective date of both transactions is 1 June 2010 and they are immediately

earnings per share accretive.

�‡There are significant cross selling opportunities both between ENTRIX and ERI, and

with �&�D�U�G�Q�R�¶�Vglobal businesses.

�‡Cardno has appointed RBS Morgans to advise on equity raising options to assist with

funding of the acquisitions.

Highlights of Acquisitions
The purchase of ENTRIX Holding Company (ENTRIX) and Environmental Resolutions Inc. 
(ERI) is a �F�R�Q�W�L�Q�X�D�W�L�R�Q���R�I���&�D�U�G�Q�R�¶�V���D�F�T�X�L�V�L�W�L�R�Q���J�U�R�Z�W�K���V�W�U�D�W�H�J�\


