


Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’s opinion
In our opinion:
(a) the financial report of the Group is in accordance with the Corporations Act 2001, including:

(i)  giving a true and fair view of the Group’s financial position as
at 30 June 2010 and of its performance for the year ended on that date; and

(i) complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001.

(b) the financial report also complies with International Financial Reporting Standards as
disclosed in note 1(a).

Report on the remuneration report

We have audited the remuneration report included in section 11 of the directors’ report for the
year ended 30 June 2010. The directors of the Company are responsible for the preparation and
presentation of the remuneration report in accordance with Section 300A of the Corporations
Act 2001. Our responsibility is to express an opinion on the remuneration report, based on our
audit conducted in accordance with auditing standards.

Auditor’s opinion

In our opinion, the remuneration report of Cardno Limited for the year ended 30 June 2010,
complies with Section 300A of the Corporations Act 2001.

(9\\:\ (2

KPMG
M S &
Robert S Jones
Partner
Brisbane
16 August 2010
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Additional Shareholder Information

Distribution of Ordinary Shareholders

The number of shareholders, by size of holding, as at 26 August 2010 were:

Ordinary Shares

Number of Number of
Holders Shares
1-1,000 4,172 1,812,045
1,001 - 5,000 3,627 9,450,162
5,001 — 10,000 1,362 9,653,831
10,001 — 100,000 1,209 27,907,503
100,001 — and over 126 56,776,059
Total 10,496 105,599,600

As at 26 August 2010 there were 717 shareholders who held less than a marketable parcel of 123 shares.
Twenty Largest Ordinary Shareholders
The names of the twenty largest holders as at 24 August 2009 were:

Listed Ordinary Shares

Number Held Percentage
RBC Dexia Investor Services Australia Nominees Pty Limited
< PIPOOLED A/C> 5,707,877 5.41%
J P Morgan Nominees Australia Limited 3,541,647 3.35%
ANZ Nominees Limited <Cash Income A/C> 3,212,378 3.04%
Andrew Buckley 2,450,261 2.32%
National Nominees Limited 2,129,644 2.02%
Pat Beyer 2,128,796 2.02%
Trevor Johnson 2,050,001 1.94%
HSBC Custody Nominees (Australia) Limited 2,028,353 1.92%
Merrill Lynch (Australia) Nominees Pty Limited 1,881,745 1.78%
Cogent Nominees Pty Limited 1,830,536 1.73%
Malcolm David Pound 1,101,741 1.04%
Steve M Zigan <Steve M Zigan Living A/C> 1,046,402 0.99%
Graham Tamblyn 1,009,516 0.96%
Joseph E O’Connell <The O’Connell Family A/C> 1,005,526 0.95%
R A Young Investments Pty Ltd <Young Super Fund A/C> 938,239 0.89%
Paul Gardiner 850,774 0.81%
Anne Felicity Phillips 767,358 0.73%
Citicorp Nominees Pty Limited 670,491 0.63%
Roger Collins-Woolcock 633,938 0.60%
KMS Properties Pty Ltd <Verco Family A/C> 629,811 0.60%
Total 35,615,034 33.73%

Substantial Shareholders

The names of substantial shareholders who have notified the company in accordance with section 671B of the
Corporations Act 2001 are:

Number of Percentage
Shares Held
Perpetual Limited and subsidiaries 6,847,194 6.48%
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Additional Shareholder Information

Voting Rights

All ordinary shares (whether fully paid or not) carry one vote per share without restriction.

Escrowed Shares

There are currently 4,793,974 ordinary shares held in escrow. This is approximately 4.54% of the company’s issued
share capital. The details are as follows:-

In accordance with the Share Sale Deeds between Cardno Limited and the shareholders of ITC Group Pty Ltd
and its associated entities completed on 18 February 2010, ordinary shares issued as part of the purchase price
are escrowed for a period of 18 months to 18 August 2011. This agreement affects 1,391,298 shares, being
approximately 1.32% of the company’s issued share capital.

In accordance with the Share Sale Agreement between Cardno Limited and the shareholders of Australian
Underground Services Pty Ltd completed on 18 May 2010, ordinary shares issued as part of the purchase price
are escrowed for a period of 18 months to 18 November 2011. This agreement affects 377,861 shares, being
approximately 0.36% of the company’s issued share capital.

In accordance with the Agreement and Plan of Merger between Cardno Limited and the stockholders of ENTRIX
Holding Company completed on 11 June 2010, ordinary shares issued as part of the purchase price are escrowed
for periods of 18 months to 11 December 2011. This agreement affects 1,194,588 shares, being approximately
1.13% of the company’s issued share capital.

In accordance with the Stock Purchase Agreement between Cardno Limited and the stockholders of
Environmental Resolutions, Inc completed on 11 June 2010, ordinary shares issued as part of the purchase price
are escrowed for periods of 18 months to 11 December 2011. This agreement affects 1,830,227 shares, being
approximately 1.73% of the company’s issued share capital.

Options

As at 26 August 2010 the details of Performance Options on issue are as follows:

Number of Option Holders Number of Options on Issue

469 6,371,400

Voting Rights of Options

The ordinary shares issued on exercise of the options will rank equally with all other ordinary shares.

Rights

As at 26 August 2010 the details of Performance Rights on issue are as follows:

Number of Option Holders Number of Options on Issue

18 359,000

Voting Rights of Rights

The ordinary shares issued on exercise of the rights will rank equally with all other ordinary shares.
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Corporate Directory

Board of Directors

Chairman
John Massey

Deputy Chairman
Graham Tamblyn

Managing Director
Andrew Buckley

Directors
Anthony Barnes
Peter Cosgrove
Jeffrey Forbes
Trevor Johnson
lan Johnston

Chief Financial Officer & Company Secretary
Jeffrey Forbes

Joint Company Secretary
Michael Pearson

Registered Office

Cardno Limited

ABN 70 108 112 303

Level 11, Green Square North Tower
515 St Paul's Terrace

FORTITUDE VALLEY QLD 4006

Ph: +61 7 3369 9822
Fax: +61 7 3369 9722
Website: www.cardno.com

Share Registry

Computershare Investor Services Pty Limited
Level 19

307 Queen Street

BRISBANE QLD 4000

Ph: 1300 552 270 (within Australia)
+61 3 9415 4000 (outside Australia)
Website: www.computershare com.au

Auditors

KPMG

Level 16, Riparian Plaza
71 Eagle Street
BRISBANE QLD 4000

Ph: +617 3233 3111
Fax: +617 3233 3100
Website: www.kpmg.com.au

Lawyers

McCullough Robertson Lawyers
Level 11, Central Plaza Two

66 Eagle Street

BRISBANE QLD 4000

Ph: +617 3233 8388
Fax: +617 3229 9949
Website: www.mccullough.com.au

Kirkland & Ellis LLP
300 North LaSalle
Chicago, lllinois 60654
USA

Ph: +1 312 862 2000
Fax: +1 312 862 2200
Website: www.kirkland.com

Bankers

HSBC Bank Australia Limited
300 Queen Street
BRISBANE QLD 4000

Ph: +61 7 3835 7820
Fax: +61 7 3835 7830
Website: www.hsbc.com.au
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